


Sec 44AB – Audit for the Person carrying on 

Business or Profession.



Business: If his total sales or turnover or gross receipts exceeds 1 Crore in any 
previous year. (Amendment).

Business: Profits and gains of such person less than presumptive 
under section 44AE

Profession: If his gross receipts in profession exceed 50 Lacs in any previous 
year

Profession: Profits and gains of such person less than presumptive 
under section 44ADA

Business : If section 44AD(4) is applicable and his income exceeds the maximum 
amount which is not chargeable to income-tax in any previous year
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a. 6% of the part of total turnover or gross receipts which is 
received by an modes prescribed AND

b. 8% of the part of total turnover or gross receipts which is 
received by an other than modes prescribed, 



Eligible 
assessee

• An individual, Hindu undivided family or a partnership firm AND

• Who not claimed deduction under any of the sections 
10A, 10AA, 10B, 10BA or deduction under any provisions of Chapter 
VIA under the heading C-Deductions in respect of certain incomes

Eligible 
business

• any business except the business of plying, hiring or leasing goods 
carriages referred to in section 44AE AND

• whose total turnover or gross receipts in the previous year does not 
exceed an amount 2 Crores.
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